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National Bank of Kuwait NBK

Retail Banking Branch, Bahrain

STATEMENT OF FINANCIAL POSITION

At 31 December 2012

1952 ple il s

STATEMENT OF INCOME
For the year ended 31 December 2012

Interest and similar income
Interest expense and similar charges

ASSETS

Cash and balances with the Central Bank of Bahrain

Due from banks and other financial institutions
Due from other offices of the Bank

Held to maturity investments

Available for sale investments

Loans and advances to customers

Interest receivable and other assets

Property and equipment

Net interest income

Fees and commissions income - net
Foreign exchange gains - net
Gain on sale of available for sale investments

her operating expenses

Total operating expenses

PROFIT FOR THE YEAR

2012 2011
BD 000 BD '000
40,914 34,652
(15,672) (9,847)
25,242 24,805

2,328 2,675
1,450 2,201
9,090 -
38,110 29,681
2,079 1,855
141 136
1,269 1,446
3,489 3,437
34,621 26,244

TOTAL ASSETS

Liabilities

Customers’ deposits

Total liabilities

Head office funds
Capital

Total head office funds

Balance at 31 December 2010

Balance at 31 December 2011

Profit for the year

Other comprehensive loss

Due to banks and other financial institutions
Due to other offices of the Bank

Interest payable and other liabilities

Unremitted profit due to Head Office
Cumulative changes in fair values

TOTAL LIABILITIES AND HEAD OFFICE FUNDS

Total comprehensive income (loss) for the year -

Total comprehensive income (loss) for the year

Balance at 31 December 2012

Change in fair value of available for sale investments - net
Other comprehensive loss for the year

Total comprehensive income for the year

LIABILITIES AND HEAD OFFICE FUNDS

STATEMENT OF CASH FLOWS
For the year ended 31 December 2012

OPERATING ACTIVITIES

Adjustments for non-cash items:

Reversal of provision

Operating profit before changes in operating assets and liabilities
Changes in operating assets and liabilities:
Balances with Central Bank of Bahrain
Due from banks and other financial institutions

2012 2011
BD '000 BD '000
30,505 5,742 o
626,033 363,856 Operating income
451,622 210,659
= 10,179 Staff costs
323,778 343,983 Depreciation
621,574 587,234 Ot
10,168 9,954
8,265 8,396
2,071,945 1,540,003
699,737 531,278
318,094 112,654
799,958 678,114
14,297 11,853 Profit for the year
1,832,086 1,333,899 L
Depreciation
6,885 6,885
235,607 200,986
(2,633) (1,767)
239,859 206,104
2,071,945 1,540,003

STATEMENT OF CHANGES IN HEAD OFFICE FUNDS

For the year ended 31 December 2012

Unremitted Cumulative

Due from other offices of the Bank

Loans and advances to customers

Interest receivable and other assets

Due to banks and other financial institutions
Due to other offices of the Bank

Customers’ deposits

Interest payable and other liabilities

Net cash from (used in) operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Proceeds from sale of property and equipment
Purchase of held to maturity investments

Proceeds from maturity of held to maturity investments

profit due to  changes in

Capital Head Office fair value Total
BD '000 BD '000 BD '000 BD '000
6,885 174,742 (1,023) 180,604
26,244 (744) 25,500

6,885 200,986 (1,767) 206,104
34,621 (866) 33,755

6,885 235,607 (2,633) 239,859

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2012

Purchase of available for sale investments
Proceeds from sale of available for sale investments

Net cash from (used in) investing activities
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

2012 2011
BD '000 BD ‘000
34,621 26,244
141 136
(2) (1)
34,760 26,379
(980) 775
(24,283) (75,088)
(155,182) 220,236
(34,340)  (275,392)
(214) 251
168,459 (146,835)
205,440 (361,395)
121,844 229,185
2,444 4,719
317,948 (377,165)
(10) (43)
- (14,703)
10,179 29,926
(240,315)  (250,022)
316,133 207,527
85,987 (27,315)
403,935 (404,480)
472,430 876,910
876,365 472,430

2012 2011
BD '000 BD '000
34,621 26,244
(866) (744)
(866) (744)
33,755 25,500

The above extracts are from the audited financials signed by Ernst & Young, Bahrain on which an
unqualified audit report was issued dated 27th January 2013.

Ali Y. Fardan
General Manager

Ibrahim S. Dabdoub
Group Chief Executive Officer
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